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FINANCIAL NEWS
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earlier months of the year,
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Pennaylvania Railroad earnings for
ieating an unuseally prosperous year.

N OVEMENT IN MANY STOCKS INDICATES
CHANGE IN SPECULATIVE CONDITIONS

ports of Additional Orders Reau]ts in Buying of War-
Order Stocks, and They Show Vigorous Tone.
\‘Iuney Workmg Easier

High Pointa in Toduys Flmnci«l News

Governors of reserve banka veported conditions good or satiafactory
I Unseenred ereditore began action in [United States
T u-ir! Court in St. Louir to have gale n{ St. Lowis and San Francizseo Rail-
Corporate financing arvanged during
or June, which waa much lesn
eserve banka ahoiwed earnings in
jlver lower in New
une and siz months were
Prices of oil and gadoline

"ork

New York Stoek Sales

| Am

ment In many (rsues In the stock markst today,
prought In good buying in many of the warsrder stocks, and they showed a
yigorous tone during the first half of the day, with the greater part of the gains

well maintained until the clope

The bullish developments [n the motor
the Initial dividend of 2% per cent on Maxwell Motors common and the placing
of Btudebaker on a 10 per cent basis, were, however, more than offset by the news
of the reduction in tha price of Ford caras, which earrled with (L the Inference that
other motor producera would feel themselves called upon to take aimilar nctlon.

Maoxwell Motors was strong for a time durlng the morning, but after the
declaration of the dividend dropped 1 point to 81,
points ahortly after noon, with some of those watching the trading Insisting that

the selling came from Inslde sourcesa,

NEW YORK, Aug. 1,
Chnged conditlons were indieated In the speculntive situatlon by the move-

Repotta of additionn] war orders

stooks,

including the declaration of

Willys-Overland dropped 2

The Marine issuea were strong all through the day, both the preferred and
the common stocks making substantlal gaing, and at timea there was strength
dlaplayod in the rallway lssues, with Unlon Pacifle moving up nearly 2 points and

pelng the most prominent featurs of that group.

Money s working easier, with an inoreascd supply of time monay offered on
mixed collateral at 3% per cent for alx monthy, while time loans on Industrials as
collateral have generally boen renewed at 4 par cent,

The fact that nearly all the July maturities were renewed In this way was
regnrded ns evidence that nearly all the accumulations of the varlous Industrials

are atill belng held Intact,

There was renewsd Cerman selling of a number of issues at intervals during
the course of the day, including Atehigon, Canadian Pacific a.nd United States

Bteel common,

Reserve Banks Show Profit for Six Months

WASHINGTON, Aug.

1.—A bulletin

issued today by tha Federal

Renerve

Board shows that all Wederal reserve banks for the last six months showed earn-

ings In excess of expenses,

During May two banks earned more than salx per

cent on their pald-in capital, three more than five per cent, three mors than four
per cent, two more than three per cent and two banks two per cent or less. The
prospects for earningn In the next few months are very good, {t s sald. Dividenda
havs beon declared by the Richmond Reserve Bank, Atlanta, Chicago, Dallas and

Kansas Clty,

Action Taken to Set Aside Sale of Frisco Railway

BT. LOUIB, Aug.

l.—A motion flled on behalf of the unmecured creditors of

the Bt. Louis and San Franclasco Rallway In the United States District Court here
todny asks that the recent sale of the road to New York organizers for $45,700,200
be set aslde on the ground that no provislon was made for the liquldation of the

unsecured clalms, aggregating $0,669,676.17,
About 200,000 unsecured creditors will be nffected.

“holders.

listed prior to the llen to the hond-

COTTON PRICES UP
ON CROP REPORT

Covering General, but High Fig-
ures Attract Some RealiZing
on Advance
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NEW YORK, Aug. lL.—Buying of a good
character caused o steady tone on the cot-
ton exchange this morning. although pricea
at tha start showed declines of § to 8 pointa
in the active issues, with August down 11
points. This range was about 3 points
better than due on the cables.

Ths cotton report of the Government wis
an big a surprise to the bears as the July
poport had been to the bulls. It showed &
decline of 8.8 points for the month and was
about 3 points under the uverage of recent
private reports. It Indleated even greator
damage over the balt, particularly the east-
ern half, than had been expected. Frices
Immadiately jumped 15 to 16 points,

Just before the cotton report was pub-
Ushed n canvas of 60 Cotton Exchange
membera showed ag avernge expectation-of
about 74.5 per cent, and prices showed »
sagming tendency, owing to a bellef that a
compuarativaly low figure had been discount-
#d, and that the more favorable weather
pow pravalling in the belt, with the nearer
approach of the early movement, would
probably lead to Increased offerings.
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Liverpool Cotton

LIVERPOOL, Aug. 1.—Spot colton Lo-
day was qulet at 7 points decline on the
basis of 5.12d for mid-uplands. The sales
Apgreguted 0000 bates, including 6300 bales
foan. The Imports were 6000 bales of
which 4600 bales were American. The mar-
for futures closed quiet &t & net de-

of 4% to § polnts,

BUSINESS SATISFACTORY
THROUGHOUT COUNTRY

.I Conservative Methods Expected to De-
velop Lasting Prosperity

WASHINGTON, Aug. 1.—With the ex-
of New York, business conditions
throughout the United States for July, se-

&~ fording to reports of governors of resarve

made public today, are sither good or
Matisfuctory In the wvarious reserve bank
dlutricta.

in the Boston district Increases ln gen-
Industrial activities s noted in
ruction of bulldings It is ahead of sny
m durlng the lust 16 years. Forelgn
was better than last meuth, buv not
g llll huh point previously mads. The
more consorvative business
whh:h in expected to develop &
M lnsting proasperity,
Crop cpnditions in New York are undes
l’lt: and not encouraging. con-
I" n of bulldings, forelgn trade uul
X durim showed an Incrvase.
i Iw“ur s reported Lo In
.I.b '
—,

Without wxception to any line of indus-
m finance, Pmluklnhu. Cleveland,

New York Bond Sales
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NEW YORK,
eoffee futures was neglected this morning
and thérs wasa no transactions on the cail
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NEW YORK COFFEE MARKET

Aug.

1.—The market for

‘l‘u: Tday'e

. Low, i_.ln.e.
11}

Yiudt Alaps, High, Low. Uldse,
L] L] 8 L)

Acme Tea st pf .. .
Aliwks Gold M., LM I TN TR
Al Chalmers Mrt l'i .14 THIS T4 T4l
Am Ag Chemical |, .08 TIy M T0%
Am Beast Ve d ROY{ SRI§ ANY
Am Brake 8 & F p‘f ..... 198 106 105 194
Ath Can vieesnees DBM B84 SO BOM
Am Car & Py .. ....00. 88 AN S4M S04
C'oal 'F‘rm‘hrd'!l ..... 3R 142 141% 142
Am Hide & Laathor . 10 107§ 10%  10M4
Am Hide & Loathor pt, .. 531§ B¢ 83y 54
Am los Securithen. ....... @70 274 274 274
Am Locomotive, o......0 B0 00% 874 N0y
Am Lotomolive pf. ... .. 101 101% 101 101!
Am St & Rer.......c 94 937 054 D3
Aih Smelt & Tef pf. ... 11034 111 1014 11104
Am Sisel Foundries, .. ,.. 53¢ a0Y 52 b2
A Tel & Tol.ooonn 0 1000 1200 1200 120
Am Tobaro . .. .oou.iuais 224 209\ 292 12
Amwmhuppl — o 28
Am Zine L &SHM. ....... 3% MUYy W1 4
Am Flne I, & Sm pf. « B2 B2%W 024 02w
Ansconda Copper M..,.. THM T0M TRM 704
Ateh Top A B ¥ ’ 2
Ateh Top A8 F pf.....
Al Gult & W 1,
AUl Gult & W !
Hald Loco Wik,
Palt & OBlO, .. .oovvnins h
Talt & ORlo pf. . . ! 1
Brookiyt Rap Fe .. ... SA M S0 R4y
Brooklyn Union Gas.....120 120 120 120
Butte & SBuperior . .. 074 084 47y 08
Cal Poteoloumn . .......... 1TM 184 I8 18
Canndian Pacifie. .....‘.177 17T 178% 176
Central Lonther. .. ....... B4} 544 44 B4
Cantral Leathar nf venea118 112 112 112
Chandler Motor, ........ 104 105 106 105
Chilly Copper . o 1004 B0 20 204
Chino Copper. .. .. AT AT AT AT
Chicago Grest Woal ... . 12 13% 1% 12%
Chleagn MU & St Paol .. 0414 90 3 0o
Chicago Mil & St P pf . 12815 19815 128 108
OCCOC&SBLLpt..... . HOY§ 80 RO B0V
Chicago & Northwostarn, 128 120 120 120
Ohleago R 1 & Pac...... 104 1004 174 1744
Cluett, Poa & Co...oo..0 TAM 75 75 il
Col Fuel & [ron. ... 4314 MY W 41
Continontal Can pf ... ...108 107 107 107
Consolldated Gas ... .. ... 183 1354 194 135
Corn Products Ref ... ... 14 13% 134 134
Croelble Steel. .. ....o0v. DA TN 0 0y
Crocible Steel pf........ 116 116 116 116
Cuba Cane Sugar........ B0V 50 50 &y
Cuba Cana Sugar pf, ..., P N MY MY
I";hnm & Rlu m :\r e A M 4 34
te . : i 35!

Etle Int nI

Fed Min & qm pf
General Eleetrie. .
General Motors, .. .,
General Motors pf
Gmeno-Cananes. .. .
Goodrich B F, .
Greal Northera pf . ......
G N ¢fs for ore prop .
Ilinols Central. .

Int Agricultural nf
Int Harv Corp'n pt
JAL PRDRE. ox vsnavamine ine
Int. Paper pl. oo e
Inap Con COP. cevivensinns
Int Nickal v t cfs,ucu.s

Int M M e of dop. ... p
Int M M pf oof dep.... Rﬂ RaYy F-T\. EH
Kolly Spring Tlee ... ... TIM 718 Tl T1%
Kenpecott Copper..,.... 46 434 4% 45
Lack Stesl Oo. ..., uvyyre 71 71 71 71
Lee Rubber Tire , « 44 4 44 44
Lehigh Valley. . vers TIM TTH 774 TTM
Mackay CO8....ov00iuiss 814 Bl's K1y Rliy
&Ilnhnlun Elov gtd. ... .120 bo1ew
Maxwell Motors. .. ...... ; g
Maxwell Motors 1st pf.. 87 87y 87 87\
Maxwell Motors 24 pt .. 574 OBM &7TM 08
Mexican Petroteum...... By 08% 804 084
*Miaml COpper. .....o0ee -I‘H,"s M K 0
Minn St PASSEM. 'J-'D; 12 1233 12
Mo Kan & Texas........ 4 3y 8y
Mo Kan & Texas pl.. ‘ l2 11y 11y 114
Missouri Pacific. . o O OB\ BN 5!5
Missourl Paclfic tc rf! fe & O
Nat Bisoult. oo oovineiiie l:!(m
Nat Enam & 8 Co...... b
Nat Lead CO.,uveunnven, Bl
New Con COPesssvunnan « 1034
New York Alr Brake....128 ! il 0
New York N H & H.... 58 69% 50M 560
New York (.‘t'ninl...-...lll:i 0 1033 108%
New York O & West. .., 20 200 2044 2044
Norfolk & Western ,,....128 128 138 128
North Amerioan. . . B8 68 o7 6TY
Northern Pacite. .. ... 11006 11084 1104 11034
Pacitie Mall. ccvvviviie. 20 20 2 20
*Penn Raltroad. ... .......000c 6858 A6M H5M
*People's Gias Chl L1020 101 101 101k
Philudeiphla Co ...y J0'4  3uN 30N dey
Pitts Cond Co N J oo, 2008 374 208 278
Pitts Coal Coc of dp.... 20 27}y 20 27k
Pittshurgh Steel pf . ..... 9844 U8} O8M URY
Pressed 8 Car Co,vuvvvn. 4714 48 47 ATw
Pressed S Car Co pl JA00M 10014 10004 10044
Ry Steel 5p COuwevaseces 43 . 43 BN 43
Ray Con Lappor VT 2254 2dt¢ 29%
Reading. . oo B6M BGNe D5 '-!ﬁi-i
Reading ad pr 44 M N
Hepublie Iron &S..... 7! 4T
Republic lron & S pf J00% 1095 1004 um\
Sears, Itoe & Co ..., ..200 W 200 200
shat Ariz Cop. ... 26 bl 20
Blogs-Shef 8 & I.... 440 44N
Southern Pacific. ... urrg 08
Southern Ry...... .o 22 23
Southern Ry pl.....ooois 07T O7H
Standard Milling rts..... 3 ! EL iy
Btudebaker Co....... 0.0 1279 1254 1268 1270
Studebaker Co pf. A00 1104 1104 1100s
Tenn COPPLT o ouuns o 28% 2515 26N 264
Texas Co....... 108 1060 104 104%
Third Avenue, .. 62 V] 01§ Ol%
Unlon Bag & P pf.. 307§ 40N - 40 LT
Unlied Cigar Stores Ui U8 biba
Union PREIfIC, coveovoniny 1308 19TH 130K
Unjon Pacitle pl....oues B2 BN B2y
U S 1nd Alcobal. s ves s 1110 10s% 111
UBCLIP&EF . cncics § 208 204 204
United Frult...... 167% 167 167w
Un Rys lav Co pf. . b 2 p v
U & Steel Comp'n. ., . a7 LU T
U S Steel Corp'n pf <o 117 116% 117
Utals COPPOr-.osivsssns 7014 ToM TOR
Va-Caro Chem. .. 0D S9N 40
Wabash pl A, Gud 6Ol BN
Wella Pargo Exp 1271 127 137
West E & M . i oM oTHM 5TH
West Unlon I‘uh y 1y o3 1]
Weyman-Bruton, .. coqs., 256 255 205
Wiscousin Centeal, &0 a5 &
Willys Overland. . S 8Sy¢ 5o Suis
Woolworth F W, .. ...... 1800 137 18044 130%

*Quoted ex dl\rlrhmt

FOREIGN EXCHANGE
NEW YORK, Aug. 1.—Only a limited

amount of business wus transacted in the
forelgn exchange market this morning, with
mixed changea In guotations. The tone was
steady. Demand sterling continued at
4756 13-16 and cables at 4.763, but 60 duys
ja % higher, at 4.71%, and 80 days i held
at 4.89%, compared with 4804 to 4.00%
herstofore,

Francs are unchanged at 590% for
checks and 5.60% for cables. Relchamarks
continue At T1 13-16 for checks and T1%
for cablas, and Viennia at 1230 for checks
and 1336 for cables, Lire mre about %
higher at 6.48% for checks and 8.48 for
cables, while Swiss cheoks are up % to 518,
cables belng unchanged at 06,38k Soan-
dinavian kronor have declined 10 points to
18.70 for checks and 2880 for cables, and
rubles are off 6 poluts at 30,40 for checks
and 30.45 for cables Pesetas checks are
quated at 20,10, as compared with 20.18
heretofore, and cables at 20.20, agalnst
20.83; gullders, checks at 41% plus 1-18,
againat 41% fut, and cables ut 41 T-18 plus
1-18, compared with 41 7-18 hervtofore

A alightly Incresased demund caused an
advance In sterling rates after the start,
and around the middie of the session de-
mand was up to 4.7519-1694.76 %, with
cables holding sbout 4.7T8%. Others were
unchanged. There was no pronounced in-
cresse in trading, however, and the advance
In demand was described as "a flash In the
pan.”
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el s todey comparsd with corre
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WHEAT I8 STEADY
IN (‘HICAGO MARKET

Apprehension Ovor ‘rop Outlook
in Canada and Foreign
Buying Helps

GRAIN NELT WEATHER FORECAST.
(HICAGO, Ane. 1, -—TM wenther Farecast
for o0 honrs ollnws

Nilnals—Parily rlﬂmh tanight amd Wed.
neadny; slightly warmer,

Missonri—Farily elondy tonights Wednen-
cl:l‘ reneraily falr: slighils warmer north,

Viseanatn-—Partly  clondy  tonieht  and
Wednesday: neahnhie shawers west tonleht:
womewhint warmer Wednesday,

Minnssnta—Partly  elondy  tonight  and
“‘adm" ay: probably (honder shawrers south.
easl this afternnon or tonieht; samewhat
warmer west tonlghl and past and south
Wednrul {

Towa—Unsettted  this  afterpnont  portls
elondy  tanleht  und Weldnesdar: sllehtly
warmer onst tonlghis warmer Wednesdns,

North Dakota—=Generally Talr tanighl and
Wednpsdars sllghtls  sarimer east  tanlght;
allghtly rnnrr Wednesdny weat and venter,
Seuth Dakota—-tiencralls falr tonlaht anid
mestdngy : warmer tonfght north and wesl,
nnd eAnt Wadiesday.
Nebenaka and Knnspstiepernlly falr (s

el At Wednesdns:  slightly  warmer

Wednesdoy.

CHICAGD, Aug. ! Further approliens
wlon ovar Lhe orop optloble In weastorn
Canadn and the Amierivan  Northwest,

caupted with a hallef that
buying more
Eulted in a stendy

foreignern worn

than wa res

alisarption of whent hy
Important intereste and actlve covering hy
shorts, Which matedinlly strongthened
market nafter n Jower

September endod at top and
only YWo below the liest The
eline followed improved swanther conditions
In the Northwest and an enlargement of
the movement of winter whent, which tems
porarlly counteracted the effect of reporta
of further Injury to the apring crop, which
continued to pour In From many sl oes
It war raported that &00,000 busheln had
been worked at Omahn for export.

The visible supply in the United Staten,
necording to Bradstrost s, Is 40,591,000 bushi-
elw, an increnns of 2.706,000 hurhelg for the
week, In Canada It i 31220000, a doe
croams of 5,148,000 for the weak,

In Buraps (Continental stocks omitted), 1t
In 80,000,000 bushels;, n decreasa of A, 200,000
huahels for tho week, The totnl American
and Europeun supply s 164,718,000 busheis,

heing reported,

tha

A tadny,
[ecember

initial de

ndecroase of HELL2.000 bushels for the
week
Leading Cuturen ranerd as fallows
Wheat— .
Upan Hikh Jorrw .
Bapt S LHOK 124 .20ty 24 1.4
D o K21 1,984 L.28% PLISN LIS
lorn ln-u -I-!\I\r'r\ b=
Al ... tae L4 . -
Hept... :?‘ T8l TTh TRA TRy
D, . . 0w iy (UM Ty 1Ty
Onie—
Srept. . 10% 41 1109 40 10T
Diec. . af 4% u\. HE tinty
May, A0 14 10y
Laarde—
Bept. . uay 14,70 1842 1270 fi1ne
Ot 1245 A RN i2.72 1302
Ribs—
Sept S840 13.00 1842 *10,47 10,40
351 S 'Ilrl an ‘ $IBAT Ll
Pork—
Hept :H L4.07 24.05 =4.07 24.00
*Hi4. h\q! . I‘\nrulml}

Wheat Steady at Liverpool

LIVERPOOL, Aug, 1.—Spot wheat wons
steady todny, withh No, 2 hard winter quoted
at 1%s 14; unchanged. No. 2 red winter,
11a 11d: No, 1 northern Manitobm, 128 2d,
unchanged, and No, £ northern Manltobn, 183
n decline of 1d, Corn was qulet, with Amer-
fean mixed at 1d lowar, at S8 tLd, and Plate
unchanged, at 105 114, Flour was 418 64,

The recelpts af wheat In the last threo days
The

wore 334,000 contuls
recelipta of corn wera

LOCAL MINING STOCKS

TONOPAH STOCKH,

all American
13,600 contuln.

.'I(m Butler
\l\tmar‘l
\11| Liises
}1Il|il!h Extension . ...
Montanas .. ey
Northarn Star A
Toanopall Pelmont ... ooa.,.
Tonopah Extansion ..
Tanopah ‘-[iut:ug .
Honcue Eula ...
Weat End |,

ll"l;[:l!-“l]':l.'ll STOCKH,
Atlanin PO 2
Hius llull N
Haouth

Comblinatlon 7 'ur-llrm S
Diamondf rM H R
Dalay ... 1 . - NIl
!Flnrrnl‘n STy a e A4
Liald 1 Conmnlidated . 1)
Jumt =nRlon 1
Kowanaa e 12
Oro o S
Hand Ken ,.... un
Bllver Ylek ....0000 e .o 13
MISCELLANEOS

"niry ARten ... vins <08 02

Cimberly, .. 0 0y
Navada B ., 14 18
Navada Waonder .. ohd . {15 =18
Toecops Mining . 10 6

RAILROAD E \lt'\l\(.H
PENNEYLVANIA SYSTEM
LINES RAST

Juno-— Intranss
Total on. v, . ... 520400007 1,004 027 60
Operating incomn,. 02 1.124.870.00

From January 1—

Tolal op. ey : {n TANZ 00 2R, 483.741.84
Operating tncomn.. 34 '11'1 0. 6T 14,208,874, 008

LINES WEST.
Jupe— > ’
Total ap, 'TOV.e.eees 12.004.2T4.04 52 -Il'l.l.l’ith’! i
Uuﬂatll Ineagie. . 3 SR 864,11 037,072 K8
From !Julurr 1—
Total op. rev i,

Operating ineama, . 10,
LINES EAST AND WEHNT,

$45 Il' oGl 0110 41848

Jupe—
Tatal op. rev, ...

Cperating Income. . 10,202,140 T0 1,7d1. 440,15
From January 1—
Total op, rev, 210, 005,040, 30 46, 8315.250. 05

Lperating tneome. . HO.TUT. T80 48 21085, 004,40

PENNSTLVANIA RAILROAD,

Jupe— Invreasa,
Total ap, Tev, FIO. 084 109,28 §2.402, 820, 48
Nel ravenue..... 5,800,007, 80 T10. 40240

From January 1— =
Total ap, rev 111,044, 102 00 28 485,158, 28
Net revenua. MU Tah 000 14 1002, 700,93

PENNBYLVANIA COMPANY,

CPLRTE TED A 5140000146
o408 ATH B4 A20. 240 45

June—
Total ep. Tev
Net ravenue

From Janusry 1—

Tol rev.. na +.l 420000 10,307,088, 21
}l.'tg"lr:\?mu— . 11,200, 624.22 5,048, AL% :lu
PITTEBURGH, CINCINNATIL CHICAGO AND
8T, LOUiIs,
o N B4 LULUZIREA  BTNS.B25.688
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Renfrew Manufacturing Company, ragular
guarterly 1 wer ogul ol copunon  Bayable Au-
sust 1 fu wlock afl re ord July 26
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Munition Contract huit Dismissed

DAYTON, O, Aug l.-—An action of the
Platt Iron Werks Company amd the Brow-
pell Company hers for §722.574 against the
Canadian Car apd Foundry Company over
& war munitions contract has boeon dls-
misscd following the vompletion of negotia-
tions in New Yurk

Dl"lﬂl-\l.l NOTICES

THE LEHIGH oAk NAVIOATION
iﬁ‘y‘i:k wue 38 Léle.

P%:‘m" “da nl -

vm

l?“.d.lrkh ]
*“",.'E.. .......F"'df'* L R
%E.l‘ bl R, o

HENRY B

Sales in Philadelphia

&
" X <l ":“
w, C . ehgh,
00 Am Locs,. $EM 6 A% 1%
100 Ba 1o ... 1% k] 78 =y
16 BES & ¢ pf B4 1] . sises
1 Cham Iron ., A5% A8 48% 4+ %
00 . RNIEP 1D " 11 .
93 Elea Stor.. 00 6a% 6884y — W
18 Inw o NA f8% 288 484 L 3
808 Lk Bup © 16% 104 108 - 8
AR 14K Val Ty n 1Y% + Y%
1% Little Sc¢h, 8% .} AR —1
20 Minehinl B4 AW 81N — N
4R FParinn R R.*Aa MARG AR -_— T
10 Ph o cupl 5084 A0Ng Seng 4 1y
T8 Phi'n Flee. SR BAN, 28N 4 N
40 Phila R Tr 108 104 1834 .
an dotr otfn 1956 10%  10% W
16 Reading ., 03 B8V DAYy N
hn Tan R g iy LR ™ .
142 Uinlom Tr. ., 44y, 44 % + n
B0 L'tnh Caper 1A% T8TR  TeTR - Ay
1T Unl s T K% MIT% ™7 + Ny
1180 L 8 Rical. &Y LLE " + &
AR . Wainbineh L3} 4 41 -]
*lix dividend
Llncrenpe Iecvrennn
RONDS, Not
Hidh 1 e ' “r .
2400 AL EIBS B4 L1 ot L
2006 Mali 19551040 Toate v g Wi
o ey 45 en dnl g ot ng Inlvg
Tooh Mi&ProTrin an LI L] —1
toon By LG Gwaon 108 e iy
oo Lk® ine Gin 83 xa an e )
Atan 1, Vopn da, 01 {11 " + 34
000 LV cons
Flen 2003, 00Ty DBSe 0%
AN Natb'r t-4s 70 ARLE AR,
108D PG WK T000 100t 10114 Yh
1o Phi's ohe Be ARV RNYE ARLy
13000 Phiialst bs 101 101 101 - %
TAOO IYhiin KKi 4n B Bésg B0 i
160G do B 108 1048, 108 -
1600 Headeg gnds DAVG DAL DAV 4+ %
thob Unlyinves nn L1 an -

+ Increase Direrenne

STOCKS ARE HEAVY
ON NEW YORK CURB

Ryan Issues Only Ones in De-
mand—Largest Trading
in Aetna

NEW YORK, Aug. 1.—Outside of the
Myan ktocks, which continued Ih good des
mnand, with both tha Sfrombérg and Stutz
Isson siowing a Nrm tones, the Curb mar-
ket waa genarully heavy and prices of near-
Iy all the other lssues joined in moderate
declines, The heaviest trading was In Aetnia
Exploalves, which were offared down from
100 tn DL, although reports wers current
that new and atrong Interesta wers nocu-
mulnting substantial lines of theso stocks,
Flemish Lynn sold down to 2, and Katho-
dian Hronze preferred sold down 1 point Lo
20, Chevrolet dropped 6 points, to 203, nnd
n fractional Joss was sustiined (n Unlted
Motors,

The mining stocks were aluo In supply
At concendlons, but ¢changes In thoss insues
wera comparatively small. There ia n heavy
tone again in the Independent ofl stocks,
Comden & Co, selling at l l;. und Cosden
Ol ranged from 123 to 12
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Federal Banks' Gold Increases

WASHINGTON, Aur. 1.—Tha gold settle-
ment fund and fedornl reserva agents’ fund
holding gold belonging to Pederal reserve
hanks on July 8 reached o new high mark,
socording to a siatement lusued by the Fed-
ern] Rerorve Hodrd today. These funds &g-
gregate $1068,600.000, The Imports of gold in
16 oustoms districts for the woeek ending July
21 as reported to the board aggregated
$25,.508.000. Up to July 21 from January
1 the importation of gold amounted 1o
§048, 542,000 The export of gold for the
week ended July 21 was $204,000 and
from January 1 to July 21, §73,080,000.

BAR SILVER

Bar sllver In London was quoted at 3044
today, Off 1164

In New York commercial bar silver was
quuted today at 64 centa, i loas of A

Big Inrreue ln ('opper Exports

NEW YORK, Aug. 1, —The exporta of
gopper for the month of July were 35,048
wns, agalnst 17,708 tons In the same month
lust Year.
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3 Possibilities in
Government Bonds

of some of the most impor-
tant European nations,
caused by the present abnor-
mally low rate of exchange,
created by war conditions,
will be explained for those
who communicate with us
and request a copy of our
Circular No. L-186.

A. B. Leach & Co.

Inv t Securities

115 Bouth Fourth Btreet
Poalladelpile
E"" Yok Ciml
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Trading on tha Phliadeiphin Stock Fx-
change continued lintlsss today after & slow
opsning PMrices wate About the closing
figuren with the exonption of Philadelphia
Elsotrle, which advanord n quarier to I8%
I'nlon Traotion w tilan at 44, unehanged,
and York Railwi¥s praferred sold st S804,
yesterday's ln=t priee Tonopah  Belmont
CRIAA DUt At 4 Baldwin showsd A loas
of 14 from the Inst previous paie hers, but
a galn of more than n polnt over the last
price In' New Yark

Thera wis quite & 11tkle aotivity In the
bond division.  Haldwin frst 58 wWere up
noaquartar, selling for 16434 Lake Huperior
income &8 dropped 1% to 23, Philndeiphia
Electrie dn were off 0 gquarter st 844, and
United Tlallwayn Tnvestment b6u pold off
A NDAIF Al A8p

aring the
bEvames morn

afternoon trading the market
aotive Haldwin mold st 72,
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Supsrior Corporation Was up
Lohigh Valley was off a lll
wold sx-dividend at §8. Ph
Teansit  trust  oertificates m
Iton and Htsel lost &
aold at 41, off & dollar,
praferrad sold unchdnged at
The Penneylvania Rallrond sarn
ment for Juns and the Aret !Il.ll of
year, which came ot today, Wwas 4
nogreat deal in the Htrest It show
company’'s prospects for the year o
tremely good.  For the 18 montha
Juns 30 the return on the Y
In the system was squnl to §.90 Ik
compared with €.38 per cant at tha
June, 1915, ‘Thin compares with 7.48
cent In 1010, the highest rals In tha I
vIX YRR, +
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& /PUBLIC SERVICE

V'  SECURITIES

Public Service Securition
are a lien on the wucoess of
commauinities.

(0, First mtge. 57 Gold Bond.
L {8 Nettmg abont 5/4 %,

Company is owned and operated

by one of the largest public utility
compames in the country and serves a
population of over 340,000,
ﬂ. Elrmnﬁn lhaw l lt‘ld}' nnd utu-
futory increase —in 1915 were 2&
times amount required for all bond in-~
terests.
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NEW YORK AND PHILADELIHIA
STOUK EXCHANGES

Members !r’.m l'o;k aud Philadelahia
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B0 Piss Sruzsy, New Yoam

REAL ESTATE FOR SALE

REAL ESTATE FOR SALE

STRATHMERE, N. J.

RTRATHMERE, N, 4,

|

Ever
cod day's fun and a real outing,
Fg fishing as well as the sue
!ﬂnll’. 18
give away t

to Strathmere. Every man should
t the prices and terms we Wre s
L,. for himself

' s-m,.

| GEo. P, DIK

ONLY 5 DAYS LEFT

of That Sale of Ocean Front l..ots
at Auction at

Strathmere, N. J. (“Euf'f’.

| Midway Between Occan City and Sea Isle City

SOME CHOICE LOTS LEFI

| DOLLAR EXCURSION DAILY TO STRATE

one who has heen to btrathmc!e duﬁn'

‘)"ou will, 100, to get the new
¢ last day of the sale, Saturday, Aug. 5.
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